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SUMMARY OF THE DECISION

On 17 December 2012, the Commission for the Protection of Competition (hereinafter the «Commission») received notification of a proposed concentration by Jumbo GP Ltd (hereinafter "Jumbo") in accordance with section 13 of the Control of Concentrations between Enterprises Law (Number 22(I)/99) (hereinafter the «Law»). The transaction concerned the acquisition of share capital of International Lease Finance Corporation (hereinafter "ILFC") by Jumbo, through Jumbo Acquisition Ltd (hereinafter "Jumbo Acquisition").

Jumbo GP Ltd is a company duly registered under the laws of the Cayman Islands and it has been established as a special purpose undertaking for this transaction. Jumbo will be controlled by four private shareholders.
Jumbo Acquisition Ltd is a private company duly registered under the laws of the Cayman Islands, which was established as a special purpose vehicle, whose control is exercised by Jumbo.
International Lease Finance Corporation is a company duly registered under the laws of the United States of America, and is mainly active in the acquisition of new Airbus and Boeing commercial passenger aircrafts, which leases to airlines around the world, primarily through operating leases. ILFC also provides fleet management services to investors and/or owners of aircrafts taking remuneration for management. Further, ILFC occasionally sells aircrafts from its fleet of leased aircrafts to other rental companies, financial services companies and airlines.
This transaction was based on Share Purchase Agreement (hereinafter the «Agreement»), dated 9 December 2012, among the companies AIG Capital Corporation (hereinafter «AIG Capital»), American International Group, Inc. (hereinafter «AIG») και Jumbo Acquisition. According to the Agreement, AIG Capital will sell and Jumbo Acquisition will acquire common shares of ILFC, which represent 80.1% of the issued shares of ILFC.
The Commission, taking into account the facts concerning this concentration concluded that this transaction constitutes a concentration within the meaning of section 4 (1) (b) of the Law, since it results in the acquisition of sole control of ILFC by Jumbo. 
Furthermore, based on the information contained in the notification, the Commission found that the criteria set in section 3 (2) (a) of the Law were not satisfied and therefore the notified concentration was not of major importance, following within the scope of the Law. According to the notification, the aggregate turnover achieved by ILFC for the year 2011 exceed 3.417.203 euro. On the other hand, based on the data included in the notification, neither turnover nor commercial activity, either internationally or in Cyprus, can be attributed to the companies that acquire control of ILFC. Jumbo Acquisition, Jumbo Fund (which exerts the majority control of Jumbo Acquisition) and Jumbo (which exerts sole control of Jumbo Fund) are special purpose undertakings established for this transaction. Jumbo will be controlled by four private shareholders and there is no turnover, which can be attributed to any of the four individuals.
Therefore, the Commission, acting in accordance with section 18 of the Law, unanimously decided that the notified concentration does not fall within the scope of application of the Law.
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